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= . SECOND AMENDMENT
TO
CYPRESS POINTE
> | AMENDED AND RESTATED
I ANNED UNIT DEVELOPMENT ZONING AGREEMENT
i

o
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THIS AGREEMENT, 15 made and entered mto this 9 day of September , 2008, by and
between S&T Developers, LL.C, a Florida Hmited liability company (hereinafter refomred to as “Owner™),
and MARTIN COUNTY, FLORIDA, a polttical subdivision of the State of Florida {heremafter referred to
as “County™).

WITNESSETH:

WHEREAS, after appropriate notice, public hearing and approval, Woodlands Building Company and the
County on the 22" day of November 1994, entered into an Amended and Restated Plarmed Unit Development
Zoning Agreement for the development of a project m Martin County, Florida, known as “Cypress Pomte”, which
Agreement 1s recorded in Official Records Book 1116, at Page 1829, mn the public records of Martin County,
Flonda, which Agreement was amended by First Amendment thereto dated May 3, 2003 and recorded i Official
Records Book 2149, Page 178, in the Public Records of martin County, Florida, hereinafter collectively referred
to as the “Amended Cypress Pomte PUD Agreement™; and

WHEREAS, the Cypress Pomte PUD consists of two phases, the first phase consisting of 90 patio homes
which has been completed in accordance with said Amended and Restated Cypress Pomte PUD Agreement; and

WHEREAS, the Cwner has succeeded to all right, title and mterest m and to Phase [ of the Cypress Pointe
PUD as set forth in Revised Exhibit “B”, Ownershup Certificate, attached hereto; and

WHEREAS. after appropriate notice, hearing and approval, the Owner and the County desire to further
amend the Amended and Restated Cypress Pointe PUD Agreement.

NOW, THEREFORK, it 15 agreed between Owner and County as follows:

1. The Time Table of Development originally attached as Exhibit “E” is hercby replaced
by revised Exbibit “E” attached herete. Revised Bxdubit “E” reflects the following changes:

The time for obtaining finai site plan appzoval for Phase I, now consisting of 12 single

famuly lots, shall be extended by four years and mne months from December 31, 2003 to September 30, 2010; the
time for obtaining final plet approval for Phase I shall be extended by four years and nine menths fom
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December 31, 2003 to September 30, 2010, and the time for completing construction shall be extended for four

t
vears and mne months from December 30, 2006 to September 30, 2011

2 The Master Site Plan oniginally attached as Exhabit D™ is hereby replaced by revised

Exhibit “D” attached bereto. Revised Exhibii “D” reflects the following changes:

(a) The boundaries of the preserve areas have been adjusted.
{b) The kit station has been: relocated.
(c) The configuration of the retention ponds has been changed.

3 Special Conditions Exhibit “F 1s revised to refiect the following changes:

{a) Special Condition #7 of Exhibit “F” is revised to read as follows: “The Owner
agrees that all mrigation for any entry features and on individual lots shall be potable water supplied by Martin
County Utilities, the eniry {eatures shall be separately metered and the individual lots shall have a smele meter for

potable water and ngatzon.”

{b) Special Condition #18 of Exhibit “F” is revised to read as follows: “Water and
Wastewater services for this project shall be provided by Martin County Utilities. Developer shall provide an
execuied Water and Wastewater Service Agreement with Martin County Utilities, and pay all required fees withn
sixty {60} days of the approval of the Final Development Plan by the Development Review Commuttee.”

4. All terms and conditions of the Amended Cypress Pointe PUD A greement not amended hereby
shall rematn in fell force and affect as stated therem.

IN WITNESS WHEREOF, the parties hereto have caused this Amendment to be made and entered into
the day and year first writter. The date of this Amendment shall be the date on which this Amendment was
approved by the Board of County Conumissioners.

Signed, sealed and delivered OWNER:

in the presence of
S&D Develepers, 1.LC, a Florida hmted
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REVISED EXHIBIT “E”

FPIMETABLE OF DEVET.OPMENT

The development of CYPRESS POINTE will be in accordance with Exhibit “D” and is
subject to the conditions and restrictions of this PUD Agreement. Construction of the

developroent will be done in phases.

Fmal Site Plan Approval FFinal Plat Approval Construction Completed  Phase to be Construcled
Phase | Completed Comipleted 90 patio homes
Phase II
September 30, 2010 September 30, 2010 Sepiember 30,2011 Site work, including

but not limited to, land
preparation, lake
excavation, clearing
and grading, drainage,
sidewalks and
appurtenances
{infrastructure only)
thereto to serve the
development area

12 single family lots

Infrastructure improvements must be substantially completed before the issuance of building
permits. All required improvements must be completed prior to the issuance of any certificate of

occupancy.
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DISCLAIMERS

This presentation package has been prepared by the company
representing the property for informational purposes only and does not
purport to contain all information necessary to reach a purchase
decision.

The information herein has been given by the Owner or other sources
believed to be reliable, but it has not necessarily been independently
verified by the Company representing the property and neither its
accuracy nor its completeness is guaranteed.

This information is subject to errors, omissions, changes, prior sale or
withdrawal without notice by the Company representing the property and
does not constitute a recommendation, endorsement or advice as to the
value for the purchase of any property. Each prospective lessee or
purchaser is to rely upon his/her own investigation, evaluation and
judgment as to the advisability of leasing or purchasing the property.

Furthermore, any financial information and calculations presented in
this analysis are believed to be accurate, but are not guaranteed and are
intended for the purposes of projection and analysis only. The user of
this financial information contained herein should consult a tax
specialist concerning his/her particular circumstances before making
any investment.





