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Tradition — Hotel developers are go-
ahead with their hote] and

1 Florida in spite

my full speed
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of the PECEnt COOnomic d(}\%"%‘!iufl‘%‘
Development and  Houinox ifi@'ﬂ".spani g,
motel developers from Albam w York
abond i-%..n t 8 Lugie
County's future and in particulsr Tradition,
the 8,200-acre master planned community.
The developers have annomeed that con-
struchion on 2 new 111 room Homewood
Suites by Hilton. The extended stay hotel
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development plans {or the parcel include a
full service 220-room hmi and conference
center and two restaurants.

“We remain vary opthmistic about the
Treasure Coast’s future business environ-
ment due not only o the bio-tech clusters
taking shape, but by the commitment and

BBL

cheduled to open tater this vear, Future
¥

caoperation from the City of Port St
said Todd Fischer, Executive
sident of the Equinox Camp
recognize the challenges faced not just by
the hospitali Ex dustry %‘z by all develo
ers, however we alst sce the positive signs
and the many opportin mvstimi awaif those
whe omn stay the course.”

BBL and Equinox have made & major
stake in Tradition and purchased a 13-acre
iract directly in the heart of the Florida
Center for Innovation st Tradition {FCD,
The FCL s comprised of a 1 50-acre re-
search park featuring a fast growing roster
of world-class innovative research organi-
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zations including; Torrey Pines nstitute of

Molecular Studies, Oregon Health & Sciv
ence University, a Martin Membrial Health

Systems hospital campus and the Mann
Research Center. The park also has plans

- {0 dccommodate 200 000 sguare feet of ad-

dittonal fesearch ami dev elopmient spuce,
Fischer went on fo say, “The City . of-

~ficials. have been very helpful and. Core.
Comiimities, the developers of Tradition .
“have done ever yfhzng tha,}

said they would
do, When we have cmpcmtmn bietween

the city officials, the land developers and -

the developers, this promotes successful’
projects that have a chance o be on sched-
whe and wathin budge:.”

Peter Perry, a commercial broker with
SLO Commercial Realty in Port St
vie, represented the dua,lmu in the sale.
Perry stated, “When you introduce excep-
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- confidence and will
~growih not only within the research park
“butalso the-adjoining area.”

tonal organizations like BBL and Bquinox
to an opportunity ke we have in Tradi-
tion, vou end up with exceptional results.
This project makes a powerful statement of
' serve to accelerate the

Steve Obermayer, the (‘ht&:{" Financial
(}ﬁ%@cr for BBL Inc stated, “We.have a
very strict site selection criteria and the
planped bio-science cluster was a major
factor in the selection of the Tradition lo-
cation. This location is among four hotel
properties that we have scheduled to apen
this year,”

fast Ortand{} 2 Parks Side by Side
Total of 23 Lots with 11 Lot Rentals,
9 Park Owned Homes, 3 Vacant Lots,
1 1 Single Family Home
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